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Report of the Directors

I n accordance with the requirement of Section 132 of the Companies Code, 1983 (ACT 179)
and the Banking Act of 2004 (ACT 673) as amended by the Banking act, 2007 (Act173), we
the Board of Mational Investment Bank Limited submit our annual report on the state of affairs
of the Bank for the year ended 31 Decamber 2007,

1 Accounts
2007 2006

GHeg"000 GH'000
Total Income _Er.257 | _36.891
Profit before Taxation 6,851 3,380
From which is deducted a provision of 0 (169)
for National Reconstruction Levy and
Estimated tax liability/{asset) of (B62) 1.216
Leaving a Net Profit of 5,989 4427
Which is to be added to Income surplus brought forward
from previous year of 13,540 11,851
Making a total of 19,529 16,378
From which is transferred to Statutory Reserve of (1.497) _{1.107)
Leaving a total of 18,032 15,271
Less Dividend Declared {1.731) _[1.731)
Leaving a Balance carried forward to the Balanca Sheeat of 16,301 13,540
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Profit and Loss Account
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2007 2006
GH¢'000 GH¢'000

Interest Income i 38,222 26,705
Interest Expense J _{14.808) _(11.119)
Net Interest Income 23414 15,586
Commission and Fees B B, 754 5,061
Other Operating Income 6,644 4,549
Total Income 38.812 25,186
Charge For Bad And Doubtful Debts 195 (6,670) (1,137}
Operating Expenses 8 _(28,928) _ (21.355)
Met Operating Profit 3214 2,694
Other Income {1} 3,637 G686
Profit Before Taxation 6,851 3,380
MNational Reconstruction Lewy 11 o (169)
Taxation 12 (B62) 1,216
Profit After Tax Transferred

To Income Surplus Account 50989 4427

Income Surplus Account

for the year ended 31st December, 2007
2007 2006
Nerfed GI‘““;H}ﬂ GH¢quu
Balance at 1st January 13,540 11,951
Transfer from Profit and Loss Account 5,889 4,427
Transfer to Statutory Reserve Fund 28 (1,497) (1,107)
Dividend Declared 13 _{1.731) __1.731)
Balance at 31st December __16,301 13540
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Balance Sheet

as at 31st December, 2007

2007
GHe'000

2006
GHe¢'000

Cash and Balances with Bank of Ghana i 31,260 29,803
Government Securities 27,109 17,803
Due from other Banks and Financial Institutions 16 36,874 34,392
Investment in other Securities 17 1,234 721
Loans and Advances to Customers I8 194,933 137,736
Other Assets 20 __ 27487 _ 35277
318,897 255,732
Fixed Assals 21 25358 24088
TOTAL ASSETS 344,255 279,798
LIABILITIES AND SHAREHOLDERS® FUNDS
Customers Deposits 244 583 169,754
Interest Payable and other Liabilities 43 12,467 6,764
Borrowing 44 628 54,243
Liability on Managed Funds i 2,226 1,742
Mational Reconstruction Leavy :.I- 881 881
Taxation . __(4,028) __ (2.8286)
TOTAL LIABILITIES 300,757 240,558
Stated Capital 2 7,000 7,000
Capital Surplus 27 13,815 13,815
Statutory and other Reserve Funds 28 6,382 4 B85
Income Surplus 16,301 13,540
TOTAL SHAREHOLDERS' FUNDS __43.498 __ 39,240
TOTAL LIABILITIES AND SHAREHOLDERS' FUNDS _344 255 279,798
MANAGED FUNDS ADMINISTERED ON BEHALF OF
THE GOVERNMENT OF GHANA 29 4,923 4,923
W Approved by the Board o ........... Woarch  th............ 2008
_____ % Sl W AN @t

...... l"m.n%.
Dr. ©. O, Jebuni {Chairman) Sir. Danigd C, Gyimah (Managing Direcior) Mo MNii Adu Daki Mante fBinecior)
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Statement of Changes in Equity

for the yvear ended 31si Decembear, 2007
Stated | Capital | Statutory Other | Income Total
S| o | ] | S |
2007
Balance at 1st January 2007 7.000 13815 4,859 26 13,540 39,240
Transfer 0 0 1,487 0 (1.497) 0
Dividends Declared 0 (v 0 o {1,731) (1.731)
Revaluation 0 0 0 0 0 0
Profit for the year 0 0 0 _0 _5889 _5989
Balance at 31st December 2007 _7,000 13815 6356 _26 16301 43,498
20086
Balance at 1st January 2006 7.000 178 3,752 26 11,851 22,902
Transfer 0 o 1107 o (1.107) 0
Dividends Declared 0 o 0 o (1.731) (1.731)
Revaluation 0 13,642 0 0 ] 13,642
Profit for the year V] 0 o _ 0 4427 4427
Balance at 31st December 2006 7,000 13815 4859 _326 13540 30240
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Cash Flow Statement

for the year ended 31st Decamber, 2007

Cash flow from operating activities
Met Profit before Taxation

6,851

2007 2006
Notes GH¢'000 GHe'000
3,380

Dividends received {51%15# iﬂul'-':ﬂ}
Depreciation charge 1,857
Profit on sale of fixed assets (44) (129)
Profit on sale of Shares _ (3.007)

Operating (Loss)/Profit before working capital changes 1,576 1,505
Net (Increase)/Decrease in Government Securities (8,306) 11,61
Net Increase in Loans and Advances (57,187) (47.573)
{Increase)/Decrease in Investment in other Securities (513) 75
Decreasa/(Increasa) in othar Assets 7,790 (10,589)
Net Increase in Customers Deposits 74,829 44,301
Due from other Banks and Financial Institutions (2,482) (9,688)
Increase/(Decrease) in Interest Payable and other Liabilities _(10.404)
Cash inflow/{outflow) from operating activities 20,400 (20,772)
Tax Paid (2,064) (2,108}
Reconstruction Levy paid 0 (144)
Mat cash inflow/{outflow) from operating activities _ 18,336 _(23,022)
Investing Activities

Purchase of fixed assets (4.914) {4.018)
Proceeds from sale of fixed assets 489 134
Proceeds from sale of Equity Shares 3,027 as7
Dividend received from investments 5,381 3,266
Dividend paid _(1.731) _(1.731)
Net cash inflow/{outflow) from investing activities 2252 _ (1,982}
Financing Activities

Borrowing (19,615) 41,936
Managed Funds 484 B22
Net Cash (outflow)/inflow from financing activities (19,131) 42,758
Net Increase in cash and cash equivalent 1.457 17,744
Cash and Cash Equivalents at 1st January 29,803 12,058
Cash and Cash Equivalents at 31st December 13 31,260 __29.803
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